
BOYNTON BEACH POLICE OFFICERS’ PENSION FUND 

MINUTES 
August 13, 2024 

10:30 AM 

 

The regular meeting of the Board of Trustees of the City of Boynton Beach Police 

Officers’ Pension Fund was called to order on behalf of the Board by Chairman Jason 

Llopis on August 13th, 2024, at 10:38 AM. This meeting was held at Boynton Beach City 

Hall Commission Chambers 100 East Ocean Avenue, Boynton Beach, Florida. 

 

TRUSTEES PRESENT:   

Mr. Jason Llopis -Chairman: Mr. Brian McDeavitt-Trustee; Mr. Russell Faine-Trustee, 
Ms. Rachel Moccia-Trustee 

 

TRUSTEES ABSENT: 

Mr. Matthew Zeller Trustee 

 

OTHERS PRESENT:   

Mr. Louis Penque – Plan Administrator 
Ms. Bonni Jensen, Board Attorney – Klausner, Kaufman, Jensen & Levinson 
Mr. Darrin Hogsed – Russell Investments 
Mr. Mitchel Brennan– Burgess Chambers & Associates 
 

PUBLIC COMMENT: 

None 

 

CONSENT AGENDA: 

APPROVAL OF THE MINUTES: 

The Board reviewed the Minutes from the Pension Meeting held on March 19th, 2024, 

Trustee McDeavitt made a motion to approve the minutes, which was seconded by 

Trustee Faine. All Trustees voted yes, and the motion was passed 4-0. 

 



WARRANTS: 

The Board reviewed warrants 784 through 805.  After review and consideration, Trustee 

McDeavitt made a motion to approve as presented, which was seconded by Trustee 

Moccia.  All Trustees voted yes, and the motion was passed 4-0. 

 

INVESTMENT REPORT: 

 

Mr. Darrin Hogsed made the presentation to the Board on behalf of Russell Investments 

with a review of Q-3 for FY 23-24. Mr. Hogsed began with the performance of this quarter 

being very good, coming in at 2.06%. He then moved into the Capital Market Returns: 

 
 

Mr. Hogsed also advised that Russell Investments has lowered its prediction to 30% on 

the economy heading for a recession. 

 

Mr. Hogsed then spoke about the Magnificent 7 and their continued performance: 

 

 
Mr. Hogsed advised the Board that the Real Estate Fund is now below 5% of the total 

fund and the proceeds received from that fund will be reinvested into a Small Cap 

portfolio.  

 



 
 

Mr. Hogsed spoke of the possibility of the Fed cutting interest rates in 2024 by 1 %.  

There was a review done over the funds’ performance for the quarter and Mr. Hogsed 

acknowledged they are preforming slightly under the benchmark, but have made 

significant improvements since they implemented a change in their strategy, moving out 

of defensive funds where YTD the fund is up 8.21%; they would have been up 5.5% had 

they continued under the old strategy: 

 

 
 

 

Mr. Mitchel Brennan questioned the performance of one of the fixed income advisors, 

Western Asset Management Company and Russell’s position on their performance. Mr. 

Hogsed advised Russell Investments does have them under review.                              

Mr. Hogsed concluded the presentation by reviewing the Private Credit Fund and the 

positive performance from the fund. We currently have 51% of 6.5 million invested in the 

fund.                  

 



INVESTMENT MONITOR REPORT: 

 

Mr. Mitchel Brennan made a presentation to the Board on behalf of Burgess Chambers 

& Associates. He began the report by reviewing a market overview showing the pullback 

on the Magnificent 7: 

 

 
 

He presented the Investment Summary for the last quarter:  

 

 
Mr. Brennan then reviewed over the funds’ performance which was positive for the 

Quarter: 
 



 
 

Mr. Brennan spoke about investing a portion of the passive fund into small/mid cap index 

fund, which he feels will by a positive move for the future: 
 

 
At the conclusion of his presentation Mr. Brennan made a recommendation to the Board. 

He recommended rebalancing a portion of the Salem Trust Passive Fund by moving 



$2,000,000.00 out of the Fidelity 500 fund (FXAIX) and into the Vanguard Extended 

Market EFT (VXF).  

 

After some brief discussion a motion was made by Trustee Faine to transfer 

$2,000,000.00 from FXAIX Fund to the VXF Fund. The motion was seconded by Trustee 

Moccia. The motion passed without opposition 4-0. 

 

Mr. Brennan advised he will facilitate the transfer of monies with the Pension 

Administrator.  

 

For purposes of transparency please visit the following link to view the entire investment 

report. 

http://bbpdp.org/docs/investments/2018-09-

30%20Boynton%20Beach%20Police%20(Quarterly%20Report).pdf#zoom=100 
 

 

 

ATTORNEY REPORT: 

 

There was discussion with the Board over disability procedures. 

 

 

PLAN ADMINISTRATOR REPORT: 

 

Administrator Penque reported the following updates since the last Board meeting: 

 

The Board was advised of the death of two retirees 1) Everett Traylor 3-28-2024 and 

Gregory Bean 7-24-2024 

 

The Board was presented with the 2024-2025 Administrative Budget. After brief 

discussion, Trustee McDeavitt made a motion to approve as presented, which was 

seconded by Trustee Moccia.  All Trustees voted yes, and the motion was passed 4-0. 

Administrator Penque advised the Board that the Chapter 112.664 report was 

completed by GRS and has been posted to the website. 

Administrator Penque advised the Board the revised Police Pension City Ordinance 

reducing the eligibility for retirement from 25 years of service to 20 years of service 

passed through City Commission with a 5-0 vote. Administrator Penque advised that he 

prepared the state letter advising of the change in the Ordinance. 

Board advised on one retirement this quarter – Juan Montoya 8-1-2024 

Board advised of the following members entering the DROP this past quarter: Tom 

Hass, Darin Hederian, Jason Viscome 9-1-2024 & Russell Faine 8-1-2024 

http://bbpdp.org/docs/investments/2018-09-30%20Boynton%20Beach%20Police%20(Quarterly%20Report).pdf#zoom=100
http://bbpdp.org/docs/investments/2018-09-30%20Boynton%20Beach%20Police%20(Quarterly%20Report).pdf#zoom=100


Pension contribution refund was completed for member Desiree Rosas captured under 

Warrant 787 and Amanda Corum captured under Warrant 797 

Board advised that all Board members completed their filings of the F-1 Disclosure 

Form 

Board advised that their Cyber Insurance policy was renewed 

Board was presented the meeting dates for 2025- noting the change of the November 

2025 date to November 17th, 2025 

NEW/UNFINISHED BUSINESS: 

 

ADJOURN: 

 

The meeting was adjourned at 11:47 AM. 

 

Next Regular Scheduled Meeting: November 12, 2024, at 10:30 AM.  

 

 

 

_____________________________ 

Jason Llopis, Chairman 

FOR THE BOARD 


