BOYNTON BEACH POL!CE OFFICERS’
- PENSION FUND |

STATEMENT OF POLICY :
REGARDING APPROVAL OF BOARD PURCHASES

WHEREAS the Board of Trustees of the Boynton Beach Police Offi cers Pensron_'

Fund (T rustees“) desrre to adopt a Slatement of Po!lcy Regardmg Approva! of Board

Purchases

. NOW, THEREFORE rt is hereby resolved as s follows:

A

All purchases for the Fund of mrssron critical purchases whrch ensure the-‘
continuous operatron of the Fund wull be paid immediately on approval of a -

Trustee

1. Mrssron Crmcal shall be deﬁned as purchases requmng |mmedrate .

i"attennon in order to prevent a!teratron of the normal course of

busmess ' | |
.2 Standard purchases (off‘ ce supplres etc. ) do not fall.under th\sv ”
3. }For purposes of thrs pohcy the total maximum purchase amount "

attributed to the Polrce Pensron Fund shall not exceed $5 000. 00
4, Any purchases in excess of $5, 000 00 for the benef‘ t of the Boynton e
Beach P,ohce Pensron Fun_d will require approval ata m_eetrng of the

Board of Trustees before the exp_ens'e,s may be paid or ih'cur_red.
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‘B.: ’ lnvoroes for the purchases made pursuantto this Pohoy shall. be provrded by S
the Admmlstretor at the next meeting of the Board of Trustees for retrrcatron ‘} 2
. . by the full Board ' . _

(o No charges for regular mamtenance wm be covered under this’ Pohcy These
expenses wdl be submatted to the Board for approval in the regu!ar course

of Fund operatlons | | -
.' D'&- | No purchases for matenals that would alter the course of the Fund arek
. covered underthis Pohcy These expenses will be brought before the Board

" inthe regular oourse of Fund operauons

THIS STATEMENT OF POLICY ON APPROVAL OF BOARD PURCHASES is

adopted effective October 1, 2008 by the Trustees of the Boynton Beach Pohce Offrcers
o Pensxon Fund this 12"‘ day of November 2009

 TRUSTEES

BEJadt
November 9, 2008

H: \BB Polien D1BB\Polldmamrd purchases Policy 2009 wpd

Page 2 of 2




